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LracCoko: hédLat 01 NAL Po-ar 1MNo7 06 AL A LA
LTAA LVI° P4-LGT0 ANTSLC APE. A79.700 PLC.IA::

Po-0r 0. P4L570 APE. (197.PHm ov(lt hNé.PE avmP9® PoLTA
A7 DY o6n, 0NAss e-HFANNN@7 L7929 ATIHANG AnG% A“YT
UOEC 40N ol RILTITCOT (NARYo (& havdC 677Gk

NANNNGTA::
3. Posh, 7911

3.1 MNLE eaPLNAT 1A

Nweh, CFool il 2a0F OM0E “INEE C1-21% oo P17 A“INET h5% T
(K ¥4 H

PR NI°P TAAD PHA W70 “1PL°e TEEhT Nnc  2,152.45

PhAPI® 170 U0 bC » 36,224.50
PPCA PSS POF AANANT > 629,000.00
P LA “ICHN LLOCA » 457,777.20

NI ”1,125,153.95

Nazh AnA e-HAG ANAPPIE Aov Ll 7142195, ALPCA 1A Noen,
P-taol Il oo’ J@-RN:
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007 ¢-Fahe- 17HA0 A-TOPLPE ALLCOH LTAA:: LYI° Pav’ 70177
17H0 AN F ASC LTAA::

neeoF 1070 0h-A Ad.000- 170 ANAPPoo- avlld ALLIIT AG
OArPoo-9° 1T7H CLLAD AP (1L050L.9° P N1L4LATY

TNEI95, ALAT AN Nwsh, ool A7L0A0TT AONG$-9° AIL9°
A7L.9710 NANT®- PO Ahavd-C 677G RANNTA ::

PUA-9° PN AT P HEOAM®-7 P9704 ¢ 1A -HP-NA@-FA::

3.2 AA200 P-tavliNl o6,

M7HNG RS9 ATV LLOEC Tl Covd) PLavN LA (18 6LP
LLOCAE AQAPP oo avhd.d- ALLIT oeh, Navav W 9°0°7.07T AC
251,189.81 (FNA<m, -1eoll MG e770-100e 9°N10 CATOLAT oo
JoRN::

Nosh, Ptoolile- PLavH AN ThANAT®7 NFe ALALYI® ::LYJI°
PAaTné.a Lovol ok, A.LHG TovAll ALLLD AJAG LTAA:: (Y
goN7 e Lo ANt 1A ATANT oo 70h AT STAA::

AZAM “0-Fh0e ANSAT L1MA:: ADLL I PLAA 9°NI0N avnS 7
LA PRSP TINLE hPlLN A oo A7500F (AR POE haovld-C
S G RANNG A ::

PNé hawlnd CTOAMa7 L7100 ¢ 1A -TdNde I A

3.3 £AAN P14.007 NGF P

Noen, CTooll’ll1 2A0T (04570 ANTSLC APEG L7370 ovOlrk
NA00 P14.400 AF%09° NP av/(A: ATT® ANAMNT P-1d.Aap
a P77 AVt 7T ALLD:
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Ak | oo/l NY° P17H0- Ah

1 22::?;; h;}guc% At S T i LU XS 208,174.66
2 L0 Qg°P HAP A N7 1740 TCECEnT 7,123.00
3 0L 6P 2LacH L 234,482.00
4 NowA.? L20CA T 96,223.32
5 |00 700 CATT LCHAT QMARLE OCE: 25,156.11
6 N oLP LLACAT: 11,070.00

NL9°4- 582,229.09

NL&9°¢ AC 582229.09 LAANNAN &P 14.09° FViLd:: £A90
P-hé.0ma- N8P NMHCHC AJL CTIVCT Pl TULIN1RG PGP
AETIONG P NN PATNT LCEAT QARLL NCL havanl @ a-6h,
P00 OTCE AT NELePRMN O9°T Gad PHA NN “I7LP
TEENT N0 MIFo- AL ANTTT  UaT AT ehéa
L@ &GP RLACHT r74m A" LavAnIFao+ AT T P1hé.a
PHALTT WIAT @& @ VIC A5 13 avg®vir 01771 oC Lavot
avld.\ O 1@ Pov-A. @C Lav@ll P-HNb.A oA LLOCALI O-TFap)d e,
AP0 oC Laomt ovhd.A A1 Pov-A. oC Lovl (lavhd.A:
PRAL TICHN RLACAA ATTICPT PI°LY N9 PRTILTT PoAR: e
NCL Voo T104e wen, ALRELTD KA (NA, P1hén AW75.09°
PO 70T ANTFSRC  AROTS LS AT (Pon 708 hGA
AT 0T AT09° ANT W %T) 01 TCE A% A0S0
A0 CHCE AT NP 19°4 AN APJ00 PoLhd.A oo Jo-BA::

A0S Ao 70T T7H0 o007 DGHF LéPELA NTen149° 062
N 0T POé- N2 T A79L04 297144 AG oo/(LE7 ATe“7¢ o,
Po289C? Tm-::
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Navavl @ - P1é.000@m NGP tavdl R7924° Preé- M6 LT
PTG A% T heP P97.004.0 10 ool oo R8¢ A“lavphlo-
a /(L,F PCO avd P L WTSANT NANT10- PAL havd-C 67°C AANNTA::

PHAmo7 U744 a0 PoA9e oo/ FT Pree hovd(CT
TPNA@- A\ ::

3.4 70T . LLAT LATBLaAT

NNE+ Gav-: e AP PF Aav/l: N0, PTRE: awP'r7 A“1LINT
AT OLLD MAACES LG BAMATT LCE T 011C ovhah g
TPLOEC PRINTENAT RIS ACLLAL@ PTINLR MO0 IO D
27t MO NC 68,750.00:A7%.0-9° NMAmFPAL P TI°VCT PéT
TELING CAATPT B0, SQL Server Visual Studio Net hPa--5
164777 (NG 86,984.35: (L tTav 70t ANTSAC NC 220879.37
AANA NPT TALDE avAS e FTHA T N0, Ao L ALLINT LAl
Nwen, o0 VLA

T4 NN, ALYT LTAA:: (looPr9° LCo-1: AA-TLho- 04T NG e
A.4.09° L7TAA::

A@LéE 1A0 Noeh, hovao U (4 704 M. Aev Ll avld P
ATRULTCOT RANNTA ::

PATOXE LG BANNHT LCE T Povhalf OAov- 2T 74k
r7e- AL NAPAT o6k, A72.PLCHATF® Naw')21C AL aowPSTFa-7
P00 A7 0P Aon/(l: RIAMNT aoPA. ALLINIT (lweh, oo N0
a7 RNV AddA0: °/19 APLPat AT7L9710 Ao P0d
hoodC CZ7°C MANNTA: A PAL P TI°VCT Pl TUIN1RG
CLAGTOT KHETONG COATov T AVTSLC CTama? P7700. 0 YA
TP A
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3.5 P24 oo &7 AL AP o, a0 P17 1.4

C-taol’ 1 POLEA Govol: e, 2T Moo 70T LA AL LH “10PG av(\lot
LA oo (F7 mAlP aoao (7 A“INeT A8 1LLLD:

NLANLTICHN Nnc 737,906.93
000720+ A0S RC ? 939,003.16
MA762CLN7 avdl QU7 K20, » 23,670,128.94

NI > 25,347,039.03

L2l av (17 AL NP Nosh, oo U0 A1y EA: .
Paon /(7 TNNAE COLT AdRAY° Aovphl ALATAYI®:: (N-Ten749° Paon70 T
Ao JP NG o6, 2211 oo Q08 TNNAT 07 o0ldB R75LAT PLCIA::

POALT Gov-l: Poen, 1A TFhnAT €271 w17 mA$ avao ) LANT A7
U190 (A-Fane Adooao Iz oLL 1PN »2CU T avlC O RAOT:: (ooPr9°
AL eravplclT- e9°N10 QV-T 270100 e ACPE Novw-OL: P-a-1-hha PZA
SZ°C ANIE ATLe10 NARTI®- P0E havl-C 67°C AANNITA =

MA76CNT avldl QU7 WETN, VIIPT ANTI° AT AmOlt ATV ho-JCT
P PoLe0dA107 NET (weh, ovf-Al 6323 4G 6324 (-ten"1¢ O+
PPl AT NV7HANGT AhSToL ATV “LL0EC Ok, oAl (16244 LAL N
lewAl: Pé.mée AT RILPT NIAAPA::PRANLTICHN LLOACAE PN havd-C
eHAm@-7 Atk 0T A bANa A

3.6 PA-TPIA P14 LT PTen1¢ KA J-hn 7AN

av /(- NET hovl: @0 AdAova Vi PGP (1°L6A°0T oP T ?-1Thd L AT
P64 AGCT R 70 AML2TG 90D AAAANT 4.0 T1L LT ATINET
AT ARLD CLLI° PAPI® 170D “LL0EC APPVILNT PP T “10hA oChn T
ISP e 29701000 1500 70A ACLE AM Do SCEF P10 0PLT
P40 o774 A0 Jhn NG 61,875.00 Lacodin AG hlhd- € 74 AL
1++5M (withholding) J-hn L£929° ¢ 8,250.00 NL&9°¢- NC 70,125 hAekk
LCET PAmONA Ja-RA::
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Neor9° eA-TOAN: 240 W& CE-E: -FA0NN AMLPTFG 19°5n AANANT 4.00
aw 8.0 WL COT NAN®- POl Aowd-C 677CT hANNTA::

a0t PO AP ATNM@1L QR4 A ho-clr hhevde- A,977F
$ L7 0 P HOAmM7 NP ALANAAN PCEA -TNA P H10A WLWP79°: P L7 T9VT T
U7 AAIANC OE 0701 QaenPr A-TANO@- M. ooONAN A7R77LTCOT
NAR @ C0é Aavd-C 677CF RANNTA::

3.7 Qlamph-ta- KA ALL.¢ L 1Theae 217 Phag
274 (Hardship allowance) AllA:

Moo 3727 N8+ 0914824 ao/LPT 94-L570G ANT 187 Ohooant C17HAOS
ANT AT ULOEC RS Lol ANLA ACILA N7L2OM T avavl i aow (i
AT A5L4 B @PAN:: GUT AFE, PAAKLS NCL NAPE hhOamm A27AM7%
@6h, Ch1e 274 ANA [Hardship allowance / ht&doont LH €9°C 174-a-

N?LooAnI T D WetGETF ALhd PHPS 12002 NE-F FGoot NC 56,428.00 PhOL Né-
ald h&he H1rhA::
Ph0L ¢ ANA N72.A AW LTET Porné.am- 121N N°%avphiro- POAL

AN PAHE.P L NaoP' Cav o7t T7HN RAAINA RT7%0T LLCIAN::

Pav/(Ll: Cr7e- AUG PhOL 24 KON P91 004.AN0-  aoP' D Jav'i(lT
Aot oo/ 1827 07PN ANLPLE PG P77 avd.09° A1 oo /()01
Pl hovdC @O NGO avd09° ANV PAA® oot A4S oo l9°
AT7271.9COT NAR1®- PNé haovd-C L77C T AANNTA -

Pao/k P27e- MWL NaofNFTE hTLwi-m- 24 AT £ ALY LS
PLAN 224 PTLWé Wt ET POLLAT®S Arvé- olmPoo-QOTFm- (127
n20 9oog~t (1AL NovdfTo- ANGAE TG PmS M3 MeolPSTFa- ARLY
TIC aoevtdy PS MOPE PPLO0@- PP1ooGS P+ TG N17HAN A19°F
WAk (Wi OTo 5T ALr0 Wit 0d7 NC 12.00 A0
wl b P77 NC 10.00 AMNONT @héA75 AOLLEI P47
AT heloodbto AhAat (oo/0) I2C 1290 0% HEP
a0 &y AN Pl RTRDLLRCT TAAPA :
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3.8 endJ “i1L oM P1E.0a0 Pir

0P AP ool Nendd AM P00 AP el oo 17 A“VL21T A%l

(K XA/H
L0 Ag°r GAS PHA W “I7L 0
TEENT Z/0T NcC  87,505.80
MA¢L e Ton ECHFT ”  144,358.93
NAACEEL LG EANATT SCPT ”  378,400.00
AP 1703 9 9.0kC ” 111,999.00
0-+ohe-f 9°hc 0.1 ” 994,928.58

NLI°4- ”1,717,192.31

Pe.l.J TINI b P ALoN Vi 1L4.09° VLA

PN ag°r dad €A N0 “174e TCEERT /0T ATALE PAVLT
a1 PPT Pir: CATERE ToN CCET APITPAATAe LT BAN7
LCHT ALLY TINGLPT 104 e 0é: PAPIS 110> “UL0EC 09T
D Lo-HCT Noo$ldr Vir CréAov: (ot 9°nC LF AAPC 2700
ld ALoM P14 Aow ool Jo-BA::

a0 NP2 - C ALY PoLTAm7 PG A% PLCIA::

P APE ool oL LC avdA9° AW7L°9.5CNOT NART10- POé havdC 67°Cr
AANNTA::

a7 P hAPE 649/2001 A7 A 53/AFPA 1 (1M9° ANTFHL
Moo Piro- OPPI 10 0f 246 R0 0AL AL Naoonr
P1édon RTIQPT OAACXEe BANAT LCCET P0e havd- O110R (LWP79°:
A0LLTE MAPE (it PP OACKIT -Thtae P NAPL Porhs w7017
AONG-C aolICIT W70 T AW7%0-9° (tohtT 9°hC 0T Ph%0  ANO
ao P12 AANANT oo 1L A4 1T CATT PG OC Mh-A PA®7 APC
ov-. (10v-A. K4.CA R7815 (040 sk, DAL RA P APCI° N7ICE-:
N0l awela HFPCO ANINCT PR NN Pi04TT CATC LTI

Nr7.9¢ bAGN M0N0 AreT F6NLrET (n(d ovih oL7040T
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Aovaopn Nood-A: AANANT AAPLIP CLLADT APC ovAN 00N
oP 1T N0éo- ZHL7 oF VT AAD-9° APC ool A74500T NovoA'r:
ATS09° QANANT oo/l PooiANT (ool (WAL oo7d.0 (0
U3 QAT PO ANEAT LFAA N70A ANFANN QAAAANT AT5.04-0-
ToAY 7703 LA avAm-l: T IAL A ::

LU AR 1IJe7 AT o7 COLLNLANNTT aoN.CAT TN DIET
VI o WG 70T ANTFSEC APE RTPC 649/2001 avilet Pl
- L.LC N4 9°nC (Wl N°246.A10 oo 4.CT ool @ (18.4-49°
PFo-  oohSor  AILNMNLT MARte- P0E hawidCC L7CT
ANNGTA::CANT P /AT PALh e CF P TAma7 PTIAN e A7
TP NI A

3.9 PN 0P L PATHIE avyP'r

Pav 7)ol NG TN ANTSRC AP PG 649/2001 9.9° RI1PA 22
700 ATPR 1 AT 2 aowlil Gav 3R PP 0P L NI B P @-9° (104 5
oo\l PG T ooty AINGT AST ALRLDE PRACRL TéN
LCP: PPN PAYYT LCEAT QARLE (CL: PLLLP
LLACATLIPmPAL “2L0EC  X/0TiPLANLTICHN  RLACAT AT
PO 70T ANVTSRC PP AP L PANDIE. ool JarR::

P NO0PEL: ovwlst RW7%.4.09° MAaw LA “Piro- AT LePET o-m )"
NP7 oo 718 R75L.4.09° PLCIA::

aw [(LAE PP 0P NAPE. ool 1784 (Y- oot “Pir avd.09°
AT9AVT oG Gao 3P CPIC 6P5%9° NAPE. AL NtPaom@- CLH 120 @-AF
AP AP0, avAn ATLYLTCOT AN PN havd-C ¢7°C T hANNGA;:

PNé hawleée CTOAM@7 L7100 ¢ YA T bAoA
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3.10 NNE+ Gov-t: ool WE TS P Ptédav aoP

N0 70T Vi AG 70T AESLC APE RPC 649/2001 W7o ool
Pyt aoNd e AT eV Pir I FFA oom? Anh “2.00¢ 30/2002
LN RGP P LAARA:: PTI° (AR NCH 0é LCETF 0710
AT (0% 2002 9.9° ¢A0C 5,619,371.21 Vi 1T4.29° A1V5:LAN:

NNET Yoot ool (1PL4.° Po4.09° P Aev7 0T 1T7HAN oo
ik LUGTA:: (IFHeRT49° AL L av(lirl haao(iol: (81 AJAavp-T
9271 R]T8 LA\ PRCIAN::
a /L TTIE09° P PT RIANAT) AUIEo- AP oow it oP-7
eald Vi A7%4.09° RPPCST DT TFA ALRCT A7 Ao POd-
haolnC C7°Cl hANNGA::

PNé hawlede CTOAM@7 L7100 ¢ YA T bAoA

4. ¢ANA0. 2410

4.1 o-HF PAA-N40, 241
14-£5°70 ANTSLC APE ot PONIL 100 Pl PoL@ELL vt A“1NeT

AT 08D
Té P17H0- Ah
* pam/04: N9 — —
1 | NAACEL Toh CCPT 2,597,111 | 00
2 NAACX P L85 BANAT &CHT 7,090,342 | 53
3 NAdP9°® 1703 *1'1.0-EC 3,111,961 | 51
4 | 0"700A® aZ-ntnn 12,165,505 | 97
5 -rohf-T 9°nC 01 293,863 | 81
6 NA 0% P ehddé- avhAn e 737,150 | 10
7 NQAG =N “LL0EC 163,642 | 15
8 NA %2 NE LN+ QAN 88,203 | 92
9 0L Og° P (iaP CHA HIN T1T4° 2,482,145 | 92
e 28,729,926 | 91
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@-NG CHANAQ, ZA0 A5 kA
ANNAN P20« 10, ALANNN LTAA: Cov 70T 1THAY® LARTINN AN TG
Aoo-NG CIATNA::

eatwédlo AN AONéALo- AFTA TLCYT ov@li-dL PANT AV Awé-dL:
P e A®m L FNCE 14-£570 ANTSLC L7710 av( At Qoo AL Lo2.0L N0
V53 oo BT COT AANNGA ::

CAACL L LG EAGATT CCBT P0E hood-C POAMma-7 P70 ¢ 0a P-+PlAao-
A7 400N 77T A AL do PULALHNT oo 1L AP T o't RWSU-9°
ANNOAN POLTAAT L AN PLET APTRLT o7 AG Aovhd.A 4.PLE
LAV FT Mh? DTN ACHRLT oo 1AL A

PUP0NAP AJOERN A0 POl NTT av6 Y, Aol A hhPI0o- A 170G
ADT AT ULOEC Pto-mm heyl AR AR rét PANC 659,314.92
072 C@EL LN av’ 1L (Navav T AL, av P’

11994 NE-I- hoo ave).l.d hCash Basis wf Modified Cash basis M?9C \.L4L7
o8& 1995 PNE- Yool PRL@-T FRNAT CAVY ho, +¢ 1A C 6,506,109.38
N-toot Qao-0P 2% T QA AAZAN 02F PRI “1NEt ool 17147 Pg,
PN NG-PT RTROLNGT haP9® 1AL CPT ANy 90201 halmar (1014 C
AB  (H1L 2003 OFT  Aaet  AND Paovendd AANT PULOAP
P AR A AU LT Pmi-dear 018 Coendd AANT ANhY7LeTY £4N
Mool AL LA PLT AMTAC APPA AT T4 Coveldd ooy A LT L10A
0701 MA@ POE havdeC 67°CF RANNTA A0 a0l P LT Pama7 Pid-
hovlC AN 20T AP NA@-JA

4.2 0eE Ad- PHANAN, ZAN

N9avl: oo A 1A avQpsn, AL P97 Pw- Cav/l: P-TANAN, 1A “247
TN oo AL KT ARED NTTHANS ATl AT “UL0EC NC
1,276,610.09 “704E AA@- P FONAN 240 -F17 A7 C2A07 Tnhd5 T
AT TINEEPE ARG RT9.PCO TP AAawd Ll C1A07 TanaT 1T
ATLIN1P AATFAYO::
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O-THIC® P1AA av)pss), P-Favphi-to- C1ANAN 200 1770LE CA1L14. AG
ThnA ALYP7 LTAA::

0740 ooQpsmm- AL Plrovplilt 240 “MTT 077048 ¢804 A7
A7L2°710 NANT1®- AL havd-C &7°CT hANNGA::

0740 ool 4209 A5 4211 “In-Fhhe ool 177G NPNey® (v-a-9° 1A
a SV AL PALSTT N7V WéZAov: PLoLPPA avlP'77 NIAAPA ::

4.3 heINFT 2924.010 - NE LA P71 30P AP

nEANAT? 42 WRTINTT o440 oNG LP (A0 ool PN
LA0-9° Nod-: 2750000 PP TN PoLRLD aoWP'td AT M1NEA h4% T AL
PAPE L LL0G BANATT CCET PRINGTT ode 1210 AToP A745.L0TA
PANG-C 7CoT OTHLY LWP79° PRINGT NCUC (124 ovihe  TooHo-
NA@T7 3o PATANNNO7 @0-NG 12210 A“ToP ANTTFAage::

A 9°07.21 AN o100 2210 AL oP9° :: LUI° o 70T 1T7HA ALANAA
PYPCNTT AN, LU PEA::

OPFP N1 TA A4 RTL.LATA PhlTA »C%T NavliCI1 av N heTo-
L0 eATANNN®- 2210 N7 C AT%PCA ALLD R7L°010 AT PNé- havi-C
C7°CF RANNGA::

0@ LA TIAC 9°07TF Ol Adao(l-E PF10A LP79° OT2% AAAT T ATAC
AG-NY Ponq1Y, ACIE A.0ONL A72.7710 AAANGA::

5. ¢t+h4é-£ 7290
5.1 AML.2FG 19°%n MAQA N7 .00 LATLLT 1.9

POANAN® Cov 7o AL N, NC APE aowlqt (od: A“lovahTo- 0C
A0, oo/ ao-FANST ATINET RS LR PR A9 AP CBA NN
NpLe TCENT o/0T PANNN® hdLov Jh0 0GP /Withholding Tax/ NG
1,135.03 hrlen?¢ A0 Jha (VAT) G 8,207.40 1L:9°4 AC 9,342.43 Nod-I:
ANL2TG  9°4n QA»7AN7 AN PATLLT A7 ANC 211.36 L£929° hdey,
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Wl T P10 Pmd S P ATMWNEP POTS KHETON, PA@NLA ATLUI°
AclJ POTST “10006.e /70 / A-NC 3000 haZzh P3R4, L0450, Lho- fAdNT
oo ATCERE 22/0T 10, PATLL LAN o't JaRA::

10492 2710 NoP1: .00 Q9ATLELT o712 AL AL O P17 Awiid7 1AL AL
0-t+h4-2 722107 e-Fen-t Nodt an-Thé.a L APLHoe (4L PC 05 h9°TT
enntaa.::

MAPE RPC 286/94 aow/lst Cav iyt . Nodk: a“leovahto- oo/ 0,
POLLLANT V8T avawF i CANT AT (Ten749° (AL AR -hd-e 12107
e Pl LBY° L ALONSS AL PE NodE: (1 LoihTo: LCET NG avd.09°
ATSANF:00.49° Oh-A (D42 a0+ elavphto- NC 3000 A.ANAN P22100-
A7 Polhd.A Qoo 1SE oo ldt RTSANT AR POe RavdC 677G
AANNGA ::

Pl howdde L1404 L 1A07 PN A:: (NYI° ool ANéALa ACI°S
A7L97.00L TIAZ A :

5.2 M0LE PAA0- P04 1A
NGaov-l: awe&A NN avQpem, AL, o Pm- Poo/(Ll: C-1N4-L 1AN “I07
TN o't ATVENT KSR ITTHANSG ADSTL AT “LL0EC
gL 1Aa0N 094 ANC 942887.51 17 A7 1407 TFhndT el
ATINET TINEELTE ARLT RT5PCHE Ame$ QAP L+ CLANT TnhaS 1T
ATLI1P AANTFAYC:

N-THIC® PLAA avpsh, Plavplirto- PF0d-L 1A0 077048 CATL14. G
ThhA ALVP7 LTAA:

017240 avQpsnm- AL Plravplirlt LA “INTT (177048 P1L21% AU
A7L297710 NANT@- AL havd-C &7°CF RANNGA::

07240 ov9psm, AL (1700 ovf-l 5009: 5028 A% 5059 Po72)-Pm- “IMN7
ATLAMeL WG NAAT 740 oAl P93P V7 NPNL RTLILMN4-
MAAPA::
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6. PAET 240
6.1 N0e- AL AL PAPA NEAT

o /(AT PP LATo7 NE4 (A0 Prmdoo-(l aoP't7 A“L21P W% T
KYAH

20N ng°r AaP CHA W70 ‘774 TCECENT 2/0T ¢ 12,339,589.35

PAPY° 10D “ULOEC 15,836,018.88

PNhi-P Lo Ve TS (Lo hE7A, ” 2,688,864.75
PPCO PTG PP AANANT " 4,706,015.00
Ph 5P hdé- oohAh e AANANT »  2,398,452.00
PAVASG EENI° “LL0EC ” 462,182.00

nL:g4. ”»  38,431,122.00

CATOGNT NET 15 EA::

a /(AT PPI° AL el Po-AT (ET 1AL NPT PoLeH P av’3) o0t
AMLNT  TCE2-PTT  ANAYY oo/ T (1°2.LHo- NE T AL TAART
LALLM\

aw /(AT aomPP PAVT@- 74 AL ALO-NT POUTATT OET NF avPF
ATAANT Aon/LAE (1-FANE- POE Aovd-C 67°CF RANNGA ::

PR A9 GAP CPA W “194.°f TCENT POé hovdC NAm-T AT
A/0E QYL@ AS.0 ALLEE T /BPR/ av(lcl Cwits ¢9C PhToTA
2.8 VAN NE-A: P14 APT: (LY oo0lrl PPé MAawhGT o' AT 0PAL
ARIONTC T100A AR 1702 Lwiiae MR ALw i (Nlavdlol: N
e AL AL avdloli R09° Cadbd® IS ULOEC PAE havdC
16100 ACONT AlTmPbdw CATwi0T NE1 hEConT AIC OAov-p
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AUDIT OF THE MINISTRY OF WOMEN, CHILDREN AND YOUTH AFFAIR’S
FORMER WOMEN FUEL WOOD CARRIERS ASSOCIATION PROJECTS
INDEPENDENT AUDITORS’ REPORT

FOR THE PERIOD JULY 8, 2009 TO JULY 7, 2010

We have audited the accompanying consolidated financial statements of the Former Women Fuel
Wood Carriers Association projects, set out on pages 5 that have been prepared under the
accounting policy set out on pages 6-7 for the period July 8, 2009 to July 7, 2010.

Respective Responsibilities of Management and Auditors:

The management of the Ministry of Women’s Affairs is responsible for the preparation of the
consolidated statement of sources and uses, and Balance sheet. It is our responsibility to form an

independent opinion on these statements and express our opinion based on our audit.

Basis of opinion:

We conducted our audit in accordance with Generally Accepted Auditing Standards. The audit
includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the
financial statements. It also includes assessment of the significant estimated and judgments made
by the management in the preparation of the financial statement, and of whether the accounting
policies are appropriate to the program’s circumstances, consistently applied and adequately

disclosed.

We planned and performed our audit so as to obtain all the information and explanations
considered necessary in order to provide us with sufficient evidence to give reasonable assurance

that the financial statement is free form material misstatement, whether caused by fraud or

179



irregularity or error. In forming our opinion, we also evaluated the overall adequacy of the
presentation of information in the financial statements.

Based on our audit the following unallowable costs and non-compliance were noted:

1. As per the procurement guidelines under IBRD loans and IDA credit issued October, 2006
(revision) page 30, under 3-5 procurement based on shopping should be made on comparison
of price quotations obtained from a minimum of three suppliers or contractors, to assure
competitive prices, and an appropriate method for procuring readily available off-the shelf
goods or standard specification commodities of small value or simple civil works of small
value. However, the procurement of different properties at different projects for Birr
24,491.00 were made without comparing price quotations obtained from several suppliers.
As a result, we could not assure whether the associations follows sound commercial practices
including comparison of price quotations obtained from a minimum of three suppliers when

spending the grant to the purpose of the program.

2. The letters of the contract agreement does not include about the taxi and annual leave paid
from the grant. However, Ethiopian Birr, 600 at Addis Ababa City FWFCA was made for
annual leave charged to salary and also at Mekelle total Birr 13,085 is paid for the taxi
purpose from the grant. This type of expense affects the proper use of Grant and reduces the
availability of Grant for the actual program activity.

3. As per Ethiopian financial law costs incurred should be supported with adequate
documentation. However, the payment of Birr 116,200.54 was made without appropriate

supporting documents such as invoice, GRN, authorized training participants lists and
attendance sheets.
As a result, we could not determine whether FWFCA used the fund according to the stated

purpose of the program.

4. Each FWFCA project should conduct a cash count at the closing date of each fiscal year and
prepare monthly bank reconciliation in order to substantiate the amount of cash on hand and

at bank reported on the balance sheet at the end of the period. However, there is no yearend
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cash count except at Tigray and Bahirdar and no monthly bank reconciliation at all location
except Diredawa and Tigray to verify the existence of cash on hand and cash at bank as at
July 7, 2010. Therefore, the reported amount on the Balance Sheet has not been supported
with cash reports. This shows that adequate internal control over the existence of cash was not

maintained across all cities.

In our opinion, except as discussed on paragraph, 1-4, the accompanying consolidated
financial statements when read together with notes, set out on pages 5 to 7 thereon give true
and fair view of the state of the program’s affairs as at July 7, 2010 and of the results of its
operations for the year then ended in conformity with Generally Accepted Accounting

Principles.
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AUDIT OF THE MINISTRY OF WOMEN'’S AFFAIRS FORMER WOMEN FUEL
WOOD CARRIERS ASSOCIATION PROJECTS

MANAGEMENT LETTER ON THE AUDIT OF THE CONSOLDATED
ACCOUNT.

FOR THE PERIOD JULY 8, 2009 TO JULY 7, 2010

In the course of our audit of the consolidated accounts of the Ministry of Women’s Affairs-
Former Women Fuel Wood Carriers Association Projects for the yarer ended 7 July 2010: we
noted certain weaknesses in the audit of the consolidated accounts and internal control system
which we hereby list below together with our recommendation, for your consideration and
corrective actions as appropriate matters raised in this letter are only those, which come to our
notice during the conduct of our audit. As a result, our comments on systems, internal controls,

programs or procedures are not exhaustive.
Findings

As per the procurement guidelines under IBRD loans and IDA credit issued October, 2006
(revision) page 30, under 3-5 procurement based on shopping should be made on comparing
price quotations obtained from several suppliers or from several contractors, with a minimum of
three, to assure competitive prices, and is an appropriate method for procuring readily available
off-the shelf goods or standard specification commodities of small value or simple civil works of

small value. However, the procurement of different properties at:-

Arbaminch 5,634.00
Addis Ababa 7,470.00
Mekelle 1,747.00
Harrar 9,640.00
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Total Ethiopian Birr 24,491.00
Were made without comparing price quotations obtained from several suppliers. As a result we
would not assure whether the associations follows sound commercial practices including
comparing price quotations obtained from several suppliers, with a minimum of three when

spending the grant to the purpose of the program.
Recommendation No. 1

The Association should follow the World Bank procurement guidelines and Ethiopian
Government procurement regulation in order to obtain reasonable prices, quality and quantity. In
addition to that, the Ministry of Women Children and Youth Affairs should ensure whether the
management of FWFCA projects has adequate understanding of procurement guidelines,

agreement terms and applicable regulations.
Management Response

Accepted

Findings

The letters of contract agreement are nothing to say about the provident fund taxi and annual
leave paid from the grant. However, Ethiopian Birr, 600 at Addis Ababa City FWFCA was made
for annual leave changed in to salary and also at Mekelle total Birr 13,085 is paid for the taxi

purpose from the grant.

This shows that adequate internal control over payments was not maintained in the period. This
type of expense affects the proper use of Grant and reduces the availability of Grant for the actual

program activity.

Recommendation No. 2

Each city FWFCA should comply with agreements terms, applicable laws and regulations.
Management Response
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Accepted

Findings

As per Ethiopian financial law costs incurred should supported with adequate documentation.

However, the payment at:-

Bahradar 13,520.30
Arbaminch 28,330.00
Dessie 18,002.24
Adama 2,707.00
Mekelle 53,641.00
Total 116,200.54

Were made without appropriate supporting documents such as invoice, GRN authorized training
participants lists and attendance sheets.

As a result, we could not determine whether FWFCA used the fund according to the stated

purpose of the program.
Recommendation No. 3

Each city FWFCA take proper action by issuing the good receiving notes for the items

purchased.
Recommendation No. 4

The Ministry design appropriate procedure to support training payments with authorized
participant lists and attendance sheets.

Recommendation No. 5

The Ministry ensures that associations have adequate understanding of guidelines, agreement

terms and applicable regulations.
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Management Response

Accepted

Findings

Each FWFCA projects should conduct a cash count at the closing date of each fiscal year and
prepare monthly bank reconciliation in order to substantiate the amount of cash on hand and at
bank reported on the balance sheet at the period ends. However, there is no yearend cash count
except Tigray and Bahirdar and no monthly bank reconciliation at all location except Diredawa
and Tigray to verify the existence of cash on hand and cash at bank at July 7, 2010. Therefore,
the reported amount on the Balance Sheet has not supported with cash reports. This shows that

adequate internal control over the existence of cash was not maintained across all cities.
Recommendation No. 6

Each FWFCA projects should form a committee need to the period end and that committee
should conduct a cash count at the closing date of each fiscal year and produce a cash count
reports and also each FWFCA project account should prepare monthly bank reconciliation in
order to support the reported cash figures on the balance sheet at period end.

Management Response

Accepted
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AUDIT OF THE MINISTRY OF WOMEN, CHILDREN AND YOUTH AFFAIR’S
FORMER WOMEN FUEL WOOD CARRIERS ASSOCIATION PROJECTS
AGREEMENT NUMBER

TF 054213

LIST OF ACRONYMS

FWFCA FORMER WOMEN FUEL WOOD CARRIERS ASSOCIATION

GAAP GENERALLY ACCEPTED ACCOUNTING PRINCIPLES
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IDA INTERNATIONAL DEVELOPMENT ASSOCIATION
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OFAG OFFICE OF THE FEDERAL AUDITOR GENERAL

usD UNITED STATES DOLLAR
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